


The Washington Post asserted that under Mitt 
Romney Bain Capital sent jobs overseas 
based on an analysis of 6 companies  

1. Corporate Software, Inc. 

2. Stream International 

3. Modus Media 

4. GT Bicycle 

5. SMTC 

6. ChipPAC 



No call centers at CSI or then Stream Int’l 
were moved offshore under Mitt Romney 

CSI/Stream 

Modus 

GT Bicycles 

SMTC 

ChipPAC 

“By the time Romney left Bain, Stream’s call centers 
had grown from just a few hundred people in 
Massachusetts to approximately 5,000 employees 
across the United States. Stream was not 
‘shipping jobs overseas,’ but creating thousands of 
jobs for American workers in places like 
Massachusetts, Oregon, Tennessee, and Texas.  
Stream’s international operations served foreign 
clients in their local languages across Europe… If you 
called Microsoft or Dell from the United States for 
technical support, we answered the phones from one 
of our locations in the United States.  If you called 
Microsoft, for instance, in French from France, we 
answered your call in France.”   
 
- Scott Murray, Former President of Stream 
International 



No production at Modus was moved offshore 
under Mitt Romney 
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“Modus was simply not an example of American jobs 
being sent overseas during Romney’s time.  While 
Mitt was around, Modus expanded in the United 
States, created around 700 American jobs, and 
supported American tech jobs for companies like 
Microsoft.  Products sold in the Americas were put 
together and managed in the United States. Modus 
did not send American jobs overseas. The 
international facilities packaged products for 
companies like IBM and AT&T so they could sell their 
products in those local markets.  This was a good deal 
for American workers all around and greatly increased 
international sales for American products.” 
 
-Dan Beck, President of the Americas Region, Modus 
Media 



No production at GT Bicycles was moved 
offshore under Mitt Romney 
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“It’s hard to believe that GT Bicycles was used in a 
story about sending jobs overseas. That just isn’t what 
happened at all.  We were adding jobs in America, 
not sending them away.  During Bain’s 
involvement with GT Bicycles, we doubled the 
number of American jobs from about 350 to 750.  
While Bain owned the company we expanded a state-
of-the-art manufacturing facility in Santa Ana, 
California, that added about 150 jobs. We increased 
the number of workers at our locations in Buffalo and 
St. Louis, opened a  new facility in Jacksonville, and 
acquired another in Sheboygan.  If anything, Bain 
actually helped GT Bicycles increase exports of bikes 
made in America.” 
 
-Mike Haynes, CEO, GT Bicycles 



SMTC was formed after Mitt Romney left Bain 
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SMTC was formed in July 1999.  “Lehman Brothers, 
Scotiabank and GE Capital are in the market with a 
$155 million credit facility for SMTC Corp., a new 
company being formed by the merger of Canada's The 
Surface Mount Technology Centre Inc. and Hi-Tech 
Manufacturing Inc.” (Naruth Phadungchai, “Busy Week For 
Bank One, Lehman Brothers,” Bank Loan Report, 7/26/99) 
 
Governor Romney left Bain to lead the Salt Lake 
City Olympics in February 1999. 



ChipPAC was acquired after Mitt Romney left 
Bain 
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Hyundai Electronics Industries, a South Korean 
company, sold ChipPAC in March 1999. (ChipPAC, 
“Hyundai Electronics Agrees To Sell Majority Interest 
In ChipPAC,” 3/15/99) 
 
Governor Romney left Bain to lead the Salt Lake 
City Olympics in February 1999. 
 
ChipPAC was a Korean company with foreign holdings 
that predated Bain's involvement. (Nam In-soo, 
“Hyundai Sells ChipPAC To US Firm,” Korea Herald, 
3/16/99) 



None of these 6 companies sent jobs 
overseas under Bain Capital during Mitt 
Romney’s tenure, in fact they added jobs. 
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Jobs added during 
Romney tenure at Bain 

~4900 new jobs 

~700 new jobs 

~400 new jobs 

After Romney 

After Romney 

None of the 
reporting in The 
Washington Post 
piece is factually 
accurate and the 
piece should be 
retracted. 



Based on these companies, The Washington 
Post wrote “Romney’s Bain Capital Invested 
In Companies That Moved Jobs Overseas” 

•  “Mitt Romney’s financial company, Bain Capital, 
invested in a series of firms that specialized in 
relocating jobs done by American workers to new 
facilities in low-wage countries like India and 
China…” 

 
•  “During the nearly 15 years that Romney was actively 

involved in running Bain, a private equity firm that he 
founded, it owned companies that were pioneers in 
the practice of shipping work from the United 
States to overseas call centers and factories 
making computer components…” 



The Obama campaign is now using the 
inaccurate Washington Post Story as the 
centerpiece of their campaign 

TV Ad – “Revealed – Virginia” 
“The Washington Post has just revealed that Romney's companies 
were pioneers in shipping US jobs overseas. 
Investing in firms that 'specialized in relocating jobs done by 
American workers to new facilities in low-wage countries like China 
and India.’ 
Does Virginia really want an Outsourcer-In-Chief in the White 
House?” 
 
President Obama: “Today, it was reported in The Washington Post 
that the companies his firm owned were ‘pioneers’ in the outsourcing 
of American jobs to places like China and India – pioneers! Tampa, 
we do not need an outsourcing pioneer in the Oval Office.…” 


