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Name Location
Funding
(in millions) Business Stage Disclosed Investors

B I O T E C H N O LO G Y
CoGenesys Inc. Rockville 55 Pharmaceutical research Start-up/seed New Enterprise Associates, OrbiMed Advisors LLC, Red Abbey Venture Partners LLC

MacroGenics Inc. Rockville 45 Therapeutic biotech products Later stage

Alta Partners, CDP Capital - Technology Ventures, InterWest Partners, MPM Capital,
Mithra Group LLC, OrbiMed Advisors LLC, Red Abbey Venture Partners LLC, RiverVest
Venture Partners , TPG Ventures , Ventures West Management Inc.

GlycoMimetics Inc. Gaithersburg 15.4 Pharmaceutical research Early stage

Alliance Technology Ventures, Anthem Capital Management, Maryland Department
of Business and Economic Development, New Enterprise Associates, Novartis Corp.,
PTV Sciences

Panacea Pharmaceuticals Inc. Gaithersburg 8.9 Pharmaceutical research Later stage Individuals, Mizuho Capital Co., Softbank Investment Corp.

Intradigm Corp. Rockville 7.44 Biotech research Later stage
Frazier Healthcare and Technology Ventures, Generics Group, Maryland Department
of Business and Economic Development, MediBIC Alliance, Novartis Corp.

MaxCyte Inc. Gaithersburg 5.2 Therapeutic biotech products Later stage
Harbert Venture Partners, Intersouth Partners, Maryland Department of Business
and Economic Development, Tall Oaks Capital Partners LLC

Sucampo Pharmaceuticals Inc. Bethesda 4.5 Pharmaceutical research Expansion Mizuho Capital Co., Tokio Marine & Fire Insurance Co.

Profectus BioSciences Inc. Baltimore 3 Therapeutic biotech products Early stage Cross Atlantic Capital Partners

NanoVec LLC Ellicott City 0.15 Biotech research Start-up/seed Ben Franklin Technology Partners

Canton Biotechnologies Inc. Baltimore 0.08 Pharmaceutical research Early stage Maryland Technology Development Corp. 

Excimus Biotech Inc. Savage 0.08 Gene therapy research Start-up/seed Maryland Technology Development Corp. 

GeneTrade LLC Baltimore 0.08 Biotech research Start-up/seed Maryland Technology Development Corp.

NeoDiagnostix Inc. Rockville 0.05 Diagnostic products Start-up/seed Maryland Department of Business and Economic Development

C O N S U M E R  P R O D U C T S
Market10 McLean 13 Online job marketplace Early stage Menlo Ventures, New Enterprise Associates

Jane & Co. Baltimore 6 Cosmetics Expansion Stone Canyon Venture Partners, Walnut Group

Salem Education LLC Salem, W.Va. 0.50 University Expansion TL Ventures

E L E C T R O N I C S
Gridpoint Inc. Washington 16.05 Power supply/management equipment Expansion Advantage Capital Partners, Altira Group LLC, Contango Capital Management

ICx Technologies Inc. Washington 10.75 Threat detection devices Expansion Wexford Management LLC

Acagi Inc. Frederick 0.08 Video processing Early stage Maryland Technology Development Corp. 

H E A LT H  C A R E
Impulse Monitoring Inc. Columbia 9 Diagnostic services Expansion Tullis-Dickerson & Co.

Ion Healthcare Corp. Midlothian, Va. 5 Managed health care Early stage Anthem Capital Management, Harbert Venture Partners

Prematics Inc. Bethesda 3 Electronic drug prescription services Early stage Foundation Capital, General Catalyst Partners

Recovery Science LLC Hollywood 0.08 Drug delivery equipment Start-up/seed Maryland Technology Development Corp.

I N D U S T R I A L
SunEdison LLC Baltimore 26.2 Solar energy provider Early stage Goldman, Sachs & Co., MissionPoint Capital Partners, Allco Finance Group

Tcom LP Columbia 5 Aerostats for use in military, intelligence operations Expansion Prudent Capital

First Service Networks Inc. 
Linthicum
Heights, Md. 1 HVAC contractor Later stage Grotech Capital Group

Blue Ridge Numerics Inc. Charlottesville 3.1 Product engineering services Expansion Global Environment Fund Management Corp. 

I N T E R N E T

Arpu Inc. Washington 5 E-commerce services Expansion
Draper Atlantic Venture Fund LP, Grosvenor Funds, New Markets Growth Fund,
Polaris Venture Partners

Message Level Inc. Bethesda 1.2 Internet transaction and security services Start-up/seed Maryland Department of Business and Economic Development

S E M I C O N D U C TO R S
PowerPrecise Solutions Inc. Herndon Not disclosed Semiconductors Early stage VentureTech Alliance LLC

S O F T WA R E

Sourcefire Inc. Columbia 20.95 Security software Later stage

Core Capital Partners, Inflection Point Ventures, Maryland Department of Business
and Economic Development, Meritech Capital Partners, New Enterprise Associates,
Sequoia Capital, Sierra Ventures

Parature Inc. Vienna 13.7 Customer management software Expansion Liquid Capital Management Group LLC, Sierra Ventures, Valhalla Partners

Induslogic Inc. Vienna 12.5 Outsourced software development Expansion
Draper Atlantic Venture Fund LP, New Enterprise Associates, WestBridge Ventures
LLC

Realops Inc. Herndon 8 Business software Expansion Palomar Ventures, Valhalla Partners

ServiceBench Inc. Fairfax 7.3 Business software Later stage JMI Equity, New Vantage Group, Valhalla Partners

Qovia Inc. Frederick 7.16 Telecommunications netork monitoring sofware Expansion Anthem Capital Management, BlueRun Ventures, Canaan Partners

Wasabi Systems Inc. Norfolk 4.12 Newtork software Later stage Himalaya Capital, Hudson Venture Partners, Intel Capital, Newlight Associates

LogicTree Corp. Bowie 4 Speech recognition Expansion Edison Venture Fund

Trust Digital LLC McLean 2.5 Security software Expansion Avansis Ventures LLC, BCE Capital, Core Capital Partners, TD Capital Group Ltd. 

Nimaya Inc. Fairfax 2 Business software Expansion Updata Partners

Revive Systems Inc. Vienna 1.8 Security software Early stage Novak Biddle Venture Partners LP

CollectiveX Inc. Columbia 0.75 Networking software Start-up/seed Maryland Department of Business and Economic Development

Secure Elements Inc. Herndon 0.75 Security software Expansion Carlyle Group

Zenoss Inc. Annapolis 0.45 Business software Start-up/seed Maryland Department of Business and Economic Development

Wisor Telecom Corp. Gaithersburg 0.2 Telcommunications management software Later stage
Hickory Venture Capital Corp., Maryland Department of Business and Economic
Development, SAIC Venture Capital Corp.

3CLogic Inc. Rockville 0.1 Networking software Start-up/seed Maryland Department of Business and Economic Development

netXccel Inc. Gaithersburg 0.08 Sales management software Early stage Maryland Technology Development Corp.

XTS Inc. Ellicott City 0.05 Business software Start-up/seed Maryland Department of Business and Economic Development

T E L E C O M M U N I C AT I O N S

Current Communications Group LLC Germantown 130 Broadband delivery over power lines Expansion
EarthLink Network Inc., EnerTech Capital, GE Equity, Goldman, Sachs & Co., Hearst
Corp., Liberty Venture Partners Inc.

MobileAccess Networks Inc.. Vienna 11 Wireless communications Later stage
HarbourVest Partners LLC, Pitango Venture Capital, Poalim Capital Markets
Technologies Ltd.

Labrador Communications Inc. Charlottesville 1.5 Wireless communications Early stage Ackerley Group, Court Square Ventures LLC

Sophia Wireless Inc. Chantilly 1.1 Wireless communications Expansion Chesapeake Emerging Opportunities Club LLC

Clearsprings Technologies Inc. Arlington 1 Internet backbone infrastructure Early stage Novak Biddle Venture Partners LP

Trx Systems Inc. Lanham 0.08 Wireless communications Early stage Maryland Technology Development Corp. 
SOURCE: PricewaterhouseCoopers/Thomson Venture Economics/National Venture Capital Association MoneyTree Survey, SEC documents, companies.

and fifth-largest venture capital deals in the
nation in the quarter.

Nationally, venture funding reached a
four-year peak as well, with $6.3 billion in
856 deals, according to the MoneyTree
survey conducted by
PricewaterhouseCoopers, the National
Venture Capital Association and Thomson
Financial.

Though funding of early-stage and
start-up firms is on the rise locally, venture
firms continued to favor expansion deals of
already established firms. Of the quarter’s
$455 million total, $242 million was for
expansion-stage companies. About
one-fourth of the quarter’s deals were
first-time financings of early-stage or
start-up companies.

Netcordia Raises $10 Million

Netcordia Inc., an Annapolis firm that
makes devices to monitor company data
communications networks, said it raised
$10 million in a Series B round led by Trinity
Ventures of Silicon Valley, which kicked in
$8 million. Novak Biddle Venture Partners,
the initial funder of Netcordia, also
participated in the B round.

V enture capital funds put more money
into Washington area companies in
the second quarter than during any

three-month period in the past four years.
Flush with cash and eager to put money

into promising biotech and expanding
technology firms, venture investors funded
54 companies to the tune of $455 million in
the quarter. In the first quarter, 46 area
firms raised $187 million, and in last year’s
second quarter 60 firms raised $291.6
million.

The surge in VC funding was driven by
one giant telecom deal and two large
biotech deals during the quarter. 

Current Communications Group LLC, a
Germantown firm that offers broadband
Internet access over electrical power lines,
raised $130 million in expansion capital
from EarthLink, General Electric and
Goldman, Sachs & Co.

CoGenesys Inc., a Rockville spinoff from
Human Genome Sciences Inc., raised $55
million from New Enterprise Associates and
other VC firms. MacroGenics Inc., also of
Rockville, raised $45 million from Alta
Partners, Red Abbey Venture Partners and
others.

Current and CoGenesys were the first

Don Pyle, Netcordia’s new chief
executive, said the money will be used to
hire more engineers and salespeople and
will help the firm expand its sales channels
in the United States and abroad. The
company has 75 customers and did about
$1.5 million in sales last year, Pyle said.

The company makes a piece of
equipment called NetMRI that collects data
on a network and analyzes where any
problems or bottlenecks lie. “We’re looking
at this as an inflection point for the
company,” Pyle said the Trinity deal. 

The company was founded by
networking engineer Terry Slattery, who
gave up the chief executive job to Pyle this
month. Slattery remains chief technology
officer. “I’m a technology person,” Slattery
said. “My greatest value-add is not running
the company but understanding the
network industry.”

Pyle said the firm has 25 employees and
expects to double that by the end of this
year. He expects the new venture money
will carry the firm to profit.

Deals

K Friedman, Billings, Ramsey Group Inc.

of Arlington said its investment banking
unit has an initial market value of $970
million after FBR sold a 28 percent stake in
the unit to outside investors. The deal,
wrapped up earlier this month, created a
subsidiary that holds the firm’s investment
banking, asset-management, brokerage and
research businesses, FBR Capital Markets
Corp. New York private equity fund
Crestview Partners bought about $80
million of the $270 million sold in FBR
Capital Markets and will take two seats on
the subsidiary’s board. “FBR believes this
transaction will make it easier for investors
to properly value what the company
considers to be an exceptionally strong
investment banking platform,” the company
said. 
K LogicTree Corp., a Bowie firm

developing speech-recognition tools for
telecommunications, raised $4 million in
a Series A round. Edison Venture Fund of
McLean and Nextreme Ventures of San
Diego invested, according to a filing with
the Securities and Exchange
Commission.
K Availink Inc., a Germantown

communications semiconductor and
equipment maker, raised $14 million in a

Series B round. Investors include New
Enterprise Associates of Reston and
BlueRun Ventures in Vienna, according to an
SEC filing.
K Innalabs Holding, a Dulles company

developing electronic components for a
variety of consumer and industrial uses,
raised $14.5 million by selling rights to buy
common stock, according to an SEC filing.
Investors include Arizona technology
investment company CyberAir Technologies
Inc.
K Managed Object Solution Inc., a

McLean business-software firm, raised $7
million in a Series F round. Investors
include JMI Equity of Baltimore, Lazard
Freres & Co. of New York and Fidelity
Ventures of Boston.
K H2Gen Innovations Inc., an Alexandria

company working on hydrogen generation
technology, raised $9.8 million of an
expected $12 million in a Series C round.
Investors include @Ventures of
Massachusetts and Calvert Funds of
Bethesda as well as a number of corporate
investors. 

E-mail Terence O’Hara at
oharat@washpost.com.
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