THE PRINCE GEORGE'S COUNTY GOVERNMENT 8]
OFFICE OF THE COUNTY EXECUTIVE a

January 16, 2004

Mr. Marghall Burke

Cushman and Wakefield of Maryland, Inc.
1801 K Streel, NW, Suite 1100L
Washingtom, DC 20006 '

RE: 5801 and 5809 Anpapolis Road, Cheverly, Maryland
Dear Mr, Buyke:

~ T[oampleassd that a firm such as yours has teken such a genuine taterest in Prince

Gearge’s County and more particularly in the Cheverly site referenced above. As you
Imow that site ks been in its current state for almost a decade now. The plan Mr.
Youngblood has for developing the site info a condominivm complex is very much i
step with my Livable Communitics inltiative. To help move the process in a positive
direction and 10 demonstrate my conumitent to the project, the Prince George's County
Redevelopment Authority will contribute $6.850M taward the project. $L830OM will be
made availsble in earty March. The remaining $5M will be generated through bond
financing and should be available by June 1, 2004. Tommy Thompson, Executive -

" Director of the Prines George's County Redevelopment Authority will serve as your
point of contact. _ '

Tn rotutn for the above, Twould like to. see your company not only finalize the
negolistions between Stepping Stones and its venture pariner, but also move quickly to
finalize the construction financing shortly thersafier. Having shovels in the grouad by
August js a good and ngible target, '

As | am sure you know, there are many more opportunities for your company and
this County to collaborate in order to bring about & positive change for its residents.
Let's work together to make Cheverly a sucuess.

Sincerely,

N '/ﬁv-n-\
JAEK B § ON .
Colntty Ex : ive

14741 Governor Oden Bowie Drive, Upper Marlboro, Maryland 20772
(301) 952-4131
TDD (301) 985-3894
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