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IN FOCUS:  
Frist Owned Millions, Earned Hundreds of Thousands More, On HCA 
Stock In A Non-Blind Trust.  Before it was dissolved in 2002, Bill Frist held 
$775,000 to $1.57 million worth of non public HCA stock in a company called 
Bowling Avenue Partners, outside his Senate approved blind trust.  Frist 
reported Bowling Avenue Partners earned him $265,495 in dividends and 
other income over the four years. [SOPR Filings for William H. Frist, 5/15/02; 
Certificate of Cancellation of Limited Partnership, Filing # 284911, ID# 0284911, TN 
Secretary of State, 3/4/03; AP 10/12/05]  
 
Frist Owned Thousands More In A Second Limited Partnership.   Before 
it was dissolved in 1999, Frist held $15,000 to $50,000 worth of American 
Retirement Corporation and Medquist stock in Frist Family Partners, which 
was outside his Senate approved blind trust. American Retirement Corporation 

is an HCA spinoff, created by members of the HCA corporate leadership, and Medquist’s biggest 
corporate client is HCA.  [SOPR Filing for William H. Frist, 5/12/99; Healthcare Executive, 5/03-6/03; HCA Press 
Release, 1/8/01; Medquist Press Release, 4/3/97; TN Secretary of State Filing #349888] 
 
Frist Staff Angry About Continued Questions on Frist’s HCA Ownership.  “Tired of questions about 
their boss’s stock dealings, aides to Senate Majority Leader Bill Frist angrily confronted an Associated 
Press reporter in the Senate chamber and in a nearby hallway yesterday after a question-and-answer 
session on the floor.  Frist’s top aide, Eric Ueland, took exception to Jonathan M. Katz’s line of 
questioning during the ‘dugout,’ loudly chastising Katz as reporters filed out of the Senate chamber and 
into the hallway. ‘It’s ticking me off because it’s offensive…You really do your readers a disservice.’” 
[The Hill, 12/14/05]  
 

FRIST IN HIS OWN WORDS: WHAT HCA STOCK?  
"For the last 10 or 11 years, I have no earthly idea at any point in time how much stock of 
anything, not just that particular stock, but all of the stocks that I've owned in the past, and 
that's good, because I'm able to put it aside and not worry about it."  [FOX News Sunday, 12/11/05] 

 
BUZZ WATCH: 
The Philadelphia Inquirer  “As he finishes his third year as Senate Republican leader and prepares to 
enter his final one, Sen. Bill Frist, R-Tenn., is finding himself outmaneuvered, scrutinized and unable to 
lift his party out of a political slump.” [The Philadelphia Inquirer, 11/13/05] 
 
Poll Show Only 24% of Frist’s Home State Would Vote For Him for President. “Middle Tennessee 
State University released some poll results which suggest that people in Frist’s home state don’t look too 
kindly on his presidential hopes. The MTSU poll found that only 24 percent of Tennesseans said they 
would vote for Frist, a Republican, over an unspecified Democratic candidate. As with all polls, this one 
should be viewed with an appropriate amount of caution.” [Commercial Appeal, 11/19/05] 
 



 
 

In Early Polling, Frist Would Lose By Double Digits to Hillary Clinton or John Kerry. According to 
a November 2005 NBC News/Wall Street Journal Poll conducted Nationwide, Bill First would be 13 
points behind Hillary Clinton or 10 points behind John Kerry if the Presidential would be held that day. 
[Polling Report.com, http://www.pollingreport.com/2008.htm] 
 
RHETORIC WATCH: 
Frist: Democrats Favor “Cut and Run Exit Strategy.” Frist called a Democratic-led effort to have the 
Bush administration outline a timetable for withdrawing all U.S. troops from Iraq a “cut-and-run exit 
strategy.” He continued, “It is dangerous and irresponsible to tell the terrorists in Iraq what our plans are 
for U.S. forces… Such a scenario would play nicely into the plans of al-Qaida.” [Chattanooga Times Free 
Press, 11/16/05] 
 
DAY JOB: 
Is Bill Frist Losing Control of the Senate? The majority leader of the U.S. Senate has had to resort to 
campaign stumping to help move legislation through his Senate. Frist spent the last few weeks trying to 
drum up support for emergency spending to prepare for the bird flu, a bill he hoped to be before the entire 
Senate in early November. Frist’s leadership was also called into question when he fumbled an attempt to 
sign a letter with Dennis Hastert, asking for an investigation into leak of classified information. His staff 
leaked the information before they were supposed to and the situation concluded with a derailed GOP 
strategy, utter confusion, and everyone wondering about Frist’s leadership aptitude. Frist has also been 
unable to move his legislation through the Senate [The Hill, 11/10/05; Charlotte Observer 12/12/05] 
 
Frist Offers “Healthy America” Plan That Will Make Healthy Profit For His Family Company. 
“Senate Majority Leader Bill Frist is pushing a ‘healthy America’ plan that includes tax breaks to help the 
poor buy insurance and legal limits on excessive jury awards that Frist says hurt access to care. Frist’s 
plan would do something else besides help the poor and reduce what he says are frivolous lawsuits. It 
would help make money for HCA Inc., the Nashville-based hospital company that’s been the foundation 
of the Frist family’s wealth.” [Tennessean, 12/4/05] 
 
A Suspected Leak from Frist’s Office Derails G.O.P. Strategy, and Angers House G.O.P. “A leak 
suspected to have come from the office of Senate Majority Leader Bill Frist (R-Tenn.) complicated, 
confused and nearly derailed a joint effort by Senate and House Republican leaders to seek an 
investigation of the unauthorized release of classified information… The request for the investigation was 
intended to give Republicans political momentum on the issue of national security at a time when 
Democrats have recently scored public-relations victories on national security. Instead, the premature 
release of Frist and Hastert’s letter set off a chain of events that drew attention to what some House 
Republicans call the inability of the Senate to coordinate with them.” [The Hill, 11/10/05] 
 
MONEY UPDATE: 
Frist Has Raised Nearly $2 Million Through His Political Action Committee Since ‘02. “Since 
becoming the Senate’s top-ranking Republican in late 2002, Frist has been a fundraising titan for the party 
and its candidates. In the first six months of this year, he raised nearly $2 million through his leadership 
political action committee -- Volunteer PAC -- and so-called bundled contributions totaling nearly 
$500,000 to 13 GOP Senate candidates.” [Washington Post, 10/9/05]  
 



 
 

NOVEMBER / DECEMBER SCHEDULE RECAP:  
 
12/6/05—Frist in New Hampshire: Frist had “quick in-and-
out series of meetings with a few folks,” said Chip Saltsman, 
senior political adviser for VOLPAC, Frist’s political action 
committee. [Union Leader, 12/2/05] 
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